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摘  要 




用日益增强。据统计，小企业数量已占企业总数 95%以上，小企业创造的 GDP 占
比约 1/3，可小企业贷款仅占主要金融机构各项贷款的 16%。“麦克米伦缺口”
(Macmillan Gap)严重。民间融资规模约为 9500 亿元，占 GDP 的 7%，接近同期贷















































    Small-loan companies refer to limited liability companies or stock limited 
companies set up by individuals, legal enterprises and other social organizations, 
operating small loan business, not absorbing public deposits. 
    Since the reform and opening-up, China’s small and medium-sized enterprises 
(SMEs) have developed rapidly and play an increasingly important role in the national 
economy and social development. As shown in the statistics, the number of small 
enterprises accounts for over 95% of the total number of enterprises, producing 
roughly 1/3 of GDP and their combined loans making only up to 16% of the total 
loans granted by major financial institutions. Therefore, there is a severe “Macmillan 
Gap”. On one hand, non-governmental financing is approximately 950 billion yuan, 
accounting for 7% of GDP, approaching 6% of the national loan volume in the 
corresponding period. On the other hand, the problem of “agriculture-rural 
areas-farmers” is still China’s key issue greatest concern. Since 2004, rural financial 
reform and improvement of rural financial environment have been mentioned each 
time in the No.1 document closely focused on the problem of “agriculture-rural 
areas-farmers” issued by the Central Government annually. In this context, China 
began its pilot work on small-loan companies in 2005, intented to serve 
“agriculture-rural areas-farmers” and SMEs. The emergence of such commercial 
small-loan companies was inevitable and a necessity of the times. 
    The Paper firstly introduces the development course of small credit both at home 
and abroad, with the focus on typical cases of foreign small credit institutions and the 
drawing of lessons. It then gives a general description of the nature, characteristics 
and development of China’s small-loan companies, and considers that our small-loan 
companies are still “too young”. Although they have played an important part and 
made proper contribution in promoting the economic development, enhancing 
employment, restructuring and shortening income gap, it still has a long way to go 
before realizing the sustainable development which requires joint efforts from all 
parties. The following essay is an empirical study on the sustainable development of 
small-loan companies in F Province. Based on financial and statistical analyses, it 
believes that, from their own perspective, the small-loan companies in F Province 
have the capacity of sustainable development. With Michael Porter’s Five Forces 














industry of small-loan companies in F Province, holding that the small-loan 
companies in F Province have strong market competitiveness and are the driving force 
behind their own sustainable development. Finally, combining the results of the 
empirical study, the Paper brings forward constructive suggestions on improving the 
external environment in terms of handling difficulties in supervision, policies, 
regulations, etc.; it elaborates how to improve internal operating environment from 
such aspects as corporate governance structure, business innovation, prevention & 
control of risks, team building and social responsibility; it provides multiple thoughts 
and suggestions on the orientation of sustainable development for the small-loan 
companies based on the view that transforming to rural banks is not the only way out 
but expending service content to broaden sources of income and increase income and 
so on. The Paper offers some valuable suggestions on promoting sound and long-term 
development of the small-loan companies in F Province or even nationwide.  
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年 8 月，F 省正式出台《关于扩大小额贷款公司试点的通知》，明确提出要“进一步
扩大我省小额贷款公司试点范围”。 
笔者工作的 HX 集团隶属省级国企，发展战略定位为金融服务，重点为 F 省中
小企业发展提供相关配套服务。新兴的小额贷款公司作为金融服务业的重要组成部
分，其宗旨是服务“三农”和中小企业，符合 HX 集团的主业发展规划。近期 HX
集团已与 F 省五个县（区、市）政府及相关部门进行充分沟通，拟以主发起人身份
在上述地区发起设立小额贷款公司。笔者作为 HX 集团小额贷款公司筹备工作组的
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